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NOTICE

Notice is hereby given that the 18" Annual General Meeting of the GD Research Center
Private Limited (CIN: U74130TG2006PTC050526) will be held on Monday, the 30th
September 2024 at 4:30 P.M (IST) at the Registered Office of the Company at 3rd Floor,
Jyothi Pinnacle Building, Survey No.11, Kondapur Village, Serilingampally Mandal,
Hyderabad 500081 to transact the following business:

Ordinary business:

1. To receive, consider and adopt the Audited Balance Sheet as at 313 March, 2024 and the
Statement of Profit and Loss for the year ended as on that date along with Cash Flow
Statement and notes appended thereto together with the Directors’ Report and Auditors’
Report thereon.

2. To confirm the payment of interim dividend on equity shares

"RESOLVED THAT the interim dividend of. Rs 90,000/~ per share on 10,002 Equity Shares
of Rs 10/-each paid to the shareholders for the financial year ended March 31, 2024 as
per the resolution passed by the board of directors at their meeting held on March 12,
2024 be and is hereby noted and confirmed.

For and on behalf of the Board of Directors
GD Research Center Private Limited

e
"t lj__x__&pz"
)

i
Place: Hyderabad (Brahmaiah Vunnam)
Date: 27" September 2024 Whole-time Director

(DIN: 05352739)
Confact No.: 040- 67426911
Email id: brahmaiah.vunnam@gqlobaldata.com
NOTES:

1. A member is entitled to appoint a proxy to atiend and vote instead of himself
and that a Proxy need not be a member of the company. The Proxy form duly
completed and signed shouid be deposited at the Registered Office of the
company at least 48 hours before the commencement of the meeting.

2. Members / proxies should bring duly filled Attendance Slips sent herewith to attend the
meeting.

GD RESEARCH CENTER PRIVATE LIMITED

Registered Address: 3rd Floor, Jyothi Pinnacle Building, SY No.11, Kondapur Village, Cyberabad,
Serilingampally Mandal, Ranga Reddy Dist, Hyderabad, Telangana- 500081, India.
Email id: hrindia@globaldata.com, Website: gdresearchcentercom, Tel: +91 67426700, Fax: +91-40-67426709
Registration Number: U74130TG2006PTCO50526



DIRECTORS' REPORT

To

The Members

GD Research Center Private Limited
(CIN: U74130TG2006PTCO050526)
3rd Floor, Jyothi Pinnacle Building,
Survey No.11, Kondapur Village,
Serilingampally Mandal, Hyderabad,
Telangana -500081.

Your Directors have pleasure in presenting the 18" Annual Report together with the
Audited Balance Sheet as on 31 March, 2024 and the Statement of Profit and Loss for the
year ended on that date along with the Reports of Directors and Auditors.

Financial results

(All amoaounts are in Rupees Lakhs
unless otherwise stated)

|‘ For the year | For the year |
Particulars ended 315° ended 31+ ,
o - - March, 2024 March, 2023 [

Income from Service revenue & Other [ i

operating revenue | 33,728 34,911 ‘
“Other Income | 1| .

A A A R e e A A e e e A T ———.

Total Income | 33,863 | 34 942 1
‘ | Soiplayes Beneflt eperiss, binil I |
’ Finance Costs 12 | ||
i Deprt:uatmn and Amertisation expense N 13;;4_5}"__ B 291 |
1 SIS = — =
i o R ] Y
| Total Expenditure . 29,338 ! 30 539 !

: . _— ST . N — S = ___J

i' Profit/ {Lcss} befora Tax | 4,525 | 4,403 |
B - SR - . Jo i |
| Tax expense | 1,265 | 1,113 |
SO Rl S o e ] g TS e g ST R
| Profit / (Loss) after Tax | 3,260 | 3,290 |
 Basic and diluted Earnings per Share | _ |
| 32,594 32,891 |

penE) ' :

Previous year's figures have been reclassified to conform to this year's classification.




State of Company’s affairs

During the financial year under review the Company recorded revenue of Rs. 33,728 lakhs
as against Rs. 34,911 Lakhs in the previous year, thereby registering a decrease of
3.39%. The net profit for the year under review decreased to Rs. 3,260 lakhs from 3,290
showing a decrease of 0.91%. '

Dividend

Your Company has paid Interim dividend of INR 90,000 per share aggregating to INR
90,01,80,000 (Rupees Ninety Crores One Lakh Eighty Thousand) on the equity shares
capital of the Company after deduction of tax at source, if any during the Period.

Transfer to Gen rve
The Campany has not transferred any amount to general reserve during the year,
Material changes after the end of Financial Year

During the month of May‘24, the company sold it's content development in Healthcare
Business, comprising the business of providing business intelligence services, consultancy
services and events services relating to the healthcare, medical and pharmaceutical
industries along with its claims and contracts, to Ms. Vatrix Healthcare Data India Pvt Ltd
as a going concern and identified Healthcare Assets, on a slump sale basis for a lump sum
consideration of Approx. INR 177,00,00,000 (being an amount in INR equivalent to GBP
16,700,000 on the date of completion of such transaction) as per the terms and conditions
set out in Business Transfer Agreement in order to strategic re-organisation of the business
so that to reduce the risk in the business of the company.

Except the above, there were no material changes after the end of the financial year to
date of this report which has an effect on the financial position of the company.

Performance and financial position of each of the subsidiaries, associates and
joint ventures in pursuance of Section 129 of the Companies Act, 2013 read with

Companies (Accounts

During the year under review, the Company does not have any subsidiaries, associates and
joint ventures, Hence, Section 129 of the Companies Act, 2013 read with Companies
(Accounts) Rules, 2014, is not applicable.

Annual return

The Annual Return of the Company as on 31st March, 2024 in Form MGT - 7 in accordance
with Section 92(3) of the Act read with the Companies (Management and Administration)
Rules, 2014, s available on the website of the Company at https:/
www.gdrearchcenter.com.




Conservation of energy

Company’s operations are not energy-intensive, However, significant measures are taken
to reduce energy consumption by using energy-efficient computers and purchasing energy-
efficient equipment. We constantly evaluate new technologies and invest to make our
infrastructure more energy-efficient. Currently, we use LED fixtures and clectronic ballasts
to reduce the power consumption of fluorescent tubes. A building automation system to
control the working of air conditioners and to make them more energy-efficient has been
implemented. Air conditioners with energy-efficient screw compressors for central air
conditioning and air conditioners with VRV system and split air conditioners for localized
areas are used.

As energy costs comprise a very small part of our total expenses, the financial impact of
these measures is not material. There were no additional investments made for the
conservation of energy during the year under review,

Research and development (R & D)

It is not applicable for the company as your company is engaged in Information technology
enabled services. However, having said that developing of new processes and
methodologies continue to be of importance to us. This allows us to enhance quality,
productivity and customer satisfaction through continuous innovation.

Technology Absorption, Adaptation and Innovation

Your company is engaged in Information technology enabled services, there was no
reportable developments in areas of technology absorption, adaptation and innovation as
required to be given in terms of Clause (m) of Sub-section (3) of Section 134 of Companies
Act, 2013

Foreign exchange earnings and outgo

In lakhs
“Particulars | Forthe year ended | For the year ended |
31.03.2024 31.03.2023

Revenue from Export of services | 33,728 34,911
Foreign Exchange out go N
i) Capital Goods 0 0

i) Licensed software 72 | 55

i) ESOPs settlement 2341 | 40

is m

In terms of provisions of Section 134(3){n) of the Companies Act, 2013, the Company has
framed and put in place a Risk Management policy to mitigate the risks, both internal and
external, which the Company is exposed to.

Business Risk Assessment procedures have been set in place for self-assessment of
business risks, cperating controls and compliance with the Corporate Policies. The
Company manages, monitars and reports on the principal risks and uncertainties that can
impact the ability to achieve the objectives. This is an ongoing process to track the
evaluation of risks and delivery of mitigating action plans.




Deposits

The Company has not invited/accepted any deposits from the public in terms of Section. 73
of the Companies Act, 2013 during the Financial Year ended 31 March, 2024.

Particulars of Loans, Guarantees or Investments in terms of Section 186 6f the
mpanies Act, 2013: - Nil

Particulars of contracts or arrangements with related parties

Contracts or arrangements with related parties referred in section 188(1) of the Companies
Act, 2013 have been at arm’s length and the particulars are reported in the Annexure - 1.

Changes in Directors

There was no change in directors of the Company during the year under review,

Mumber of meetings of the board

During the financial year 2023-24, the Board of Directors of the Company duly meet Four
(4) times. The intervening gap between the two meetings was within the period as

prescribed under the Companies Act, 2013.

Status of attendance of Board Meeting by each of Director is as follow:

S MNo. Date of Board No. of Directors Mo, of Directors | % of directors
Meeting Entitled to attend Attended present

1 22.06.2023 4 3 75%

2 15.09.2023 =~ = | £ - 2 50%

3 12.01.2024 o 4 2 50%

4 12.03.2024 4 4 100%

Attendance of directors

Sl Date of Board | Mr. Brahmaiah | Mr. Harinatha | Mr.  Michael | Mr.
No. Meeting Vunnam Reddy Gorla Thomas Graham
Danson Lilley
1 22.06.2023 Yes Yes | No Yes
|2 15.09.2023 Yes |  Yes No No
3 12.01.2024 ~ Yes Yes No _No
4 12.03.2024 Yes: | Yes Yes Yes

mpany’'s Policy Relating to directors A
and Discharge of their Duties

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of managerial remuneration, Directors
disqualification, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013.

Directors’ r ibility statement /q:,
=
Ligd
a,.,::' Fos ol
Pursuant to Section 134 of the Companies Act, 2013, the Directors confirm: {uﬁg hepess
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b] that in the preparation of the Annual Accounts for the Year ended March 31, 2024
the applicable Accounting Standards have been followed;

i) that the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the Company at the end of
the financial year ended on March 31, 2024 and of the profit of the Company for the
year under review;

iii)  that the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities; and

iv)  that the Directors have prepared the Annual Accounts for the year ended March 31,
2024 on a ‘going concern’ basis.

v) that the directors have laid down internal financial controls to be followed by the
company and that such controls internal financial controls are adequate and were
operating effectively and

Vi) that they have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

Auditors and Auditors’ Report

The Company has approved the appointment of Deloitte Haskins & Sells Chartered
Accountants (Firm Registration No.0080725), Hyderabad as Statutory Auditors of the
Company to hold office for a term of five consecutive years from the conclusion of 159
Annual General Meeting till the conclusion of the 20" Annual General Meeting to be held for
the Financial Year 2025-26 on a remuneration that may be decided by the Board of
Directors of the Company in consultation of auditors.

The Ministry of Corporate Affairs vide its Notification dated May 7, 2018 has dispensed with
the requirement of ratification of Auditor's appointment by the shareholders every year at
their annual general meeting. Hence from that date onwards, there is no requirement of
shareholders’ resolution for ratification of Auditors appointment.

There are no gualifications in the Auditors’ Report for the year ended 315 March, 2024 an
annual financial statements of the Company.

The names of Companies which v me or ed to be Compan
subsidiaries, Joint Ventures or associate companies during the Year - NIL
Change in the nature of business

There is no change in the nature of business of the Company.

There are np significant ard m rial orders passed by the regulators or courts or
ib i i oin ncern status and company’s operations in f re.




Details in respect of adequacy of internal financial controls with reference to the
financial statements

The Company has proper systems and controls in place for ensuring the orderly and
efficient conduct of its business for safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial statements.

Corporate Social R nsibility (CSR) activities

Corporate Social Responsibility is the commitment of the Company to improve the quality of
life of the workforce and their families and also the community and society at large. The
Company believes in undertaking business in such a way that it leads to the owverall
development of the stakeholders and society.

Pursuant to section 134 of the Companies Act, 2013 read with the relevant rules, the Board
had constituted the CSR Committee and the CSR activities as required under Section 135 of
the Companies Act,2013 are given in the CSR Report in Annexure-2 to this Report.

Secretarial Standards

The Company is in due compliance with the Secretarial Standards as issued by the Institute
of Company Secretaries of India.

Material changes and commitments:

There are no Material Changes and Commitments impacting the going concern status and
Company's operations in future.

Reporting of frauds

There was no instance of fraud during the year under review, which required the Statutory
Auditors to report to the Audit Committee and / or Board under Section 143(12) of the Act
and the rules made thereunder.

Share Capital

Your Company's paid-up Equity Share Capital continues to stand at Rs 1,00,020 as on
March 31, 2024. During the year, your Company has not issued any shares or shares with
differential voting rights or convertible securities. Also, your Company does not have any
Scheme for issue of shares including sweat equity to the employees or Directors of the
Company.

Further, during the year under review, your Company has not issued any shares or shares
with differential voting rights or convertible securities.

Revision in Financial Statements

There has been no revision in the financial statements.

Disclosure _On_Corporate Insolvenc esolution Process Initiated Under The

Insolvency And Bankruptcy Code (IBC)

No Corporate Insclvency Resolution process was initiated under the Insolvency and
Bankruptcy Code (IBC) against the Company, during the year under rewew —

5. H{,h‘n f\fﬁ tta\ M"L‘T




Disclosure un | harassment of women at Workplace (Prevention
P ibiti dressal) Act, 2013

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements
of The Sexual Harassment of Women at the Workplace (Prevention, Prohibition and
Redressal) Act, 2013. Internal Complaints Committee (ICC)} has been set up to redress
complaints received regarding sexual harassment. All employees (permanent, contractual,
temporary, trainees) are covered under this palicy.

The following is a summary of the sexual harassment complaints received and disposed off
during the year,

No. of complaints received p NIL
No. of complaints disposed off NIL
Acknowledgement

Your Directors would like to express their grateful appreciation for the assistance and co-
operation received from the Banks, Government Authorities, Customers and Shareholders
for the confidence reposed in the Company, during the year under review. Your directors
also wish to place on record their deed sense of appreciation for the committed services,
hard work, dedication and commitment of the Executives, Staff and Workers of the
Company at all levels.

For and on behalf of the Board of Directors
GD R h Center Private Limited

M ':-fg'y‘/m i ':\c?:ﬂ ;w—f-'é——
4 Howi ~os-lon wf [j"‘{\g ~

(<31 Hyderabad ) <]
Place: Hyderabad (Harinatha Reddy EJIL)J J,{L ahmaiah Yunnam})
Date: 27.09.2024 Whaole time Dir\é : m-f-@%i’f le time Director

DIN: 00016136~ DIN: 05352739



Annexure-1

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third
proviso thereto:

Details of contracts or arrangements or transactions not at arm’s length basis: NIL
Name(s) of the related party and nature of ' - ]
| relationship
Nature of contractsfarrangemcnts;’transactlons - =
Duration of the contracts / arrangements/transactions N
Salient terms of the contracts or arrangements or -
transactions including the value, if any
Justification for enféring into such contracts or -
arrangements or transactions
Date(s) of approval by the Board ] -
Amount paid as advances, if any ' -
Date on which the special resolution was passed in -
general meeting as required under first proviso to
section 188

Details of material contracts or arrangement or transactions at arm’s length
basis:1

[ Néme{s) of the related party and nature of Global Data UK Limited, Holding Company
relationship -
Nature of contracts/arrangements/transactions | Services rendered
Duration of the contracts/arrangements/ | 5 years
transactions

' Salient terms of the contracts or arrangements
or transactions including the value, if any
Date(s) of apprt;val by the Board

;mou_nt _p_a-iq as advances, if any

Monthly cost plus 15% margin for a period of .
10 years.
18 07. 2016 & 20.09.2021

|
|
|
|
| |
|
1
' |
— —t
! |
J

For and on behalf of the Board of Directors
GD Resear;ch Cen’ter Prwate Limited

ﬁ r—iaxmw[t:ox bﬂﬂ'r‘{

Place: Hyderabad (Harinatha Reddy (L:‘orla) (Brahmal
Date: 27.09.2024 Whale time Director _ “Whole time Director
DIN: 00016136 e DIN: 05352739
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Annexure-2

1. Brief outline on CSR Policy of the Company:

GD Research Center Private Limited always strives to contribute to the sustainable
development of the society and environment, and to make our planet a better place for
next generations. It aims to create value for the nation through sustainable measures and
active contribution to the Social, Economic and Environmental Development of the
community by means of different participatory and need- based initiatives in the best
interest of the poor and deprived sections of the society so as to help them to become
SELF-RELIANT and build a better tomorrow for themselves.

In accordance with the requirements under the Companies Act, 2013, GD Research Center
Private Limited CSR activities, amongst others, will focus on:

Primary Education

Promoting Health care including Preventive Health care

Eradicating hunger, poverty and malnutrition

Ensuring environmental sustainability

Other activities such as promotion of sports, welfare for differently disabled people.

2.The Composition of the CSR Committee:

sl Name of Designation Number of Number of
No. Director /Nature of meetings | meetingsof
Directorship of CSR CSR
Committee Committee
held attended
during the during theyear
| year
1 ' Brahmaiah Vunnam | Director 2 2
2 | Harinatha ~ Reddy | Whole time 2 2
L Gorla Director - = |
k! Graham Lilley Director 2 0

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company:
www.gdresearchcenter.com

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-
rule (3) of rule 8 of the Companies (Corporate Social responsibility Palicy) Rules, 2014, if
applicable (attach the report): Not Applicable.




5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of
the Companies {Corporate Social responsibility Policy) Rules, 2014 and amount
required for set off for the financial year, if any

S.no

| Financial Year

Amount
available for
set-off

from preceding
financial

years (in Rs)

Amount required ey

setoff

for the financial year, if

any (in Rs)

6. Average net profit of the company as per section 135(5):

| S.no

_Particulars
Net Profit for
| deciding the CSR

Criteria

CSR Computation for FY 22-23(Rs. In Lakhs)

| FY-2020-21

FY-2021-22

2,044.84

Average Net Profit for
CSR @ 2%

7. (a) Two percent of average net profit of the company as per section 135(5): Rs.

6,308,218

2,856.09

4,561.39

3,154.11

|
]
|

63.08

|

(b) Surplus arising out of the CSR projects or programmes or activities of the
previous financial years.: NA

(c) Amount required to be set off for the financial year, if any: Rs. Nil

(d) Total CSR obligation for the financial year (7a+7b-7c): Rs. 6,308,218

8. (a) CSR amount spent or unspent for the financial year:

Total Amount Unspent {in Rs.)
Amount

Spent for the| Total Amount transferred Amount transferred to any fund

Financial |to Unspent CSR Account as|  specified under Schedule VII as per
Year. per section 135(6). second proviso to section 135(5).
{Amount in

Lakhs) Amount. Date of Name of the Amount. Date of
transfer. Fund transfer.

63.08 MNA NA NA NA N A

(b) Details of CSR amount spent against ongoing projects for thefjﬁ"_

:1.1_{.\?-___.___:- ey
1 121
He2 [ Hyderabad | <!

\
\C

; uen(i w‘ﬁ‘&&_ _. I

NIL

10

=1




(c) Details of CSR amount spent against other than ongoing projects for the

financial year:
o el [} I T ¢ ) T & [ @ ' @
| Mode of Mode of implamentation -
i i e M Location of the project. Amount | IMPlementati| Throuah Id::i:ememru
ilé. Nama of the Project “'ﬂ::::'d?ﬁ:“h Local area (Yes/ No). r;:.s:‘o::,t = i .
Act, {in R=.}. {'\::siml csR
State. District. b Mame. Fesgistration
| iTbEr .
1%?@—':"@"1' a5 bt} Yes Telaﬂuar:a. Hyderabad L 82500 o avadwan  |Semsmi
2| un Far .11 Ol 2028800 Eviion Y Ve Talangana, Hyderabad v zaemo| | Ho [T PA——
El e i 111 Yes Talangana, Hyderabag L4 |:|1i-r_'3' o s B Sergh [CEADDOTA
4 |G Supgor n Yes Talangana, Hyderabad L3 1 (54000 (T3] Gadhara CERMIOINE |
L 5 |Gl Sppen n Yes Telangana, Hyderabed ? 1144245 | Mo m cesmorin !
(d) Amount spent in Administrative Overheads: Nil
(e) Amount spent on Impact Assessment, if applicable: Nat Applicable
(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 6,308,218
(g) Excess amount for set off, if any: Rs. Nil
SI. Particular Amount
No. (in
Lakhs.)

(i) [Two percent of average net profit of the company as per 63.08

section135(5)

(i) [Total amount spent for the Financial Year 63.08

(iii) |Excess amount spent for the financial year [(ii)-(i)] 0.0

(iv) |Surplus arising out of the CSR projects or programmes or 0.0

activities ofthe previous financial years, if any

(v) |Amount available for set off in succeeding financial years [(iii)-(iv)] Ni

9. (a) Details of Unspent CSR amount for the preceding three financial years:

Sl. No. Precedi | Amount | Amount | Amount transferred to any | Amount
ng transferred| spentin fundspecified under remaining
Financial |to Unspent the Schedule VII as per section to be
Year. CSR reporting 135(6), if any. spent in

Account Financfai Nam | Amount | Date of scheed_in
under Year (in | o of (in transfer, |9 financial
section Rs.). the Rs). years.(in
135 (6) (in Fund Rs.)
Rs.)
1. Y 23-24 Nil Nil NA NA NA Nil
2. [FY 22-23 Nil Nil NA NA NA Nil
3. |FY 21-22 Nil Nil NA NA NA Nil
4. |FY 20-21 Nil 12,493 NA NA NA Nl
1"




(b) Details of CSR amount spent in the financial year for ongeing projects of the preceding
financial year(s):

| @ (3) (4) (5) (6) (7) (3 (9)
| sl. | Project | Name Financial Project Total | Zmount | Cumulative | Status of
No. of Year spant on the
ID. the in which the | duration. | amount the amount project -
’ praject spent at
in the
Project. | preject was allocated [reporting| the end of Completed
commenced. for the |Financial| reporting | /Cngoing.
' Year (in !
project Rs). Financial
! (in Year,
[ Rs.). {in Rs.)
| 1 NA NA NA NA NA NA NA NA
gf Total NA NA NA NA NA NA NA

111.In case of creation or acquisition of capital asset, furnish the details relating to the
asset so created or acquired through CSR spent in the financial year.

(a) Date of creation or acquisition of the capital asset(s): MNA
{(b) Amount of CSR spent for creation or acquisition of capital asset: NA

(¢} Details of the entity or public authority or beneficiary under whose name such
capital asset is registered, their address etc: N.A.

(d) Provide details of the capital asset(s) created or acquired (including complete
address and location of the capital asset): N.A.

11. Specify the reason(s), if the company has failed to spend two per cent of the average
net profit as per secticn 135(5): N.A.

For and on behalf of the Board of Directors

GD Research- {éfr*P‘r vate Limited
/@i Bpete
TP\ ¢A
Lo e 3 el 0‘\ ” S
q "“E:'\Y{"\l‘o“ () mYae I;..r;'l;*-_f, %
Place: Hyderabad (Harinatha Reddy Gorl U{rﬁhmanah Vunnam)
Date: 27.09.2024 Whole time director i 4 __AWhole time Director
DIN: 00016136 i DIN 05352739
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- Chartered Accountants
Deloitte
- Plot No.1 to 4 & 4A
HﬂSklnS & Sells 1st, 2nd & 3rd Floor
Jubilee Enclave, Madhapur
Hyderabad-500 081
Telangana, India

Tel: +91 40 7125 3600
Fax: +31 40 7125 3601

INDEPENDENT AUDITOR’'S REPORT

To The Members of GD Research Center Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of GD Research Center Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2024, and
the Statement of Profit and Loss and the Cash Flow Statement for the year ended on that
date, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Accounting Standards prescribed under Section 133 of the Act (*Accounting
Standards”) and other accounting principles generally accepted in India, of the state of
affairs 'of the Company as at March 31, 2024, and its profit, and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing ("SAs") specified under Section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’'s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

s The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board report, but does not
include the financial statements and our auditor’s report thereon.

+ Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

¢« In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

e« If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact, We have
nothing to report in this regard.

i




Deloitte
Haskins & Sells

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, cash flows of the Company in
accordance with the accounting principles generally accepted in India, including Accounting
Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safequarding the assets of the Company and for preventing and detecting frauds and
other irreqularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion, Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis

of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.




Deloitte
Haskins & Selils

= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern, If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’'s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probabie that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and gualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report, that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March
31, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to financial statements.
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g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of Section 197(16) of the Act, as amended, in
our apinion and to the best of our information and according to the explanations
given to us, the Company being a private company, Section 197 of the Act related
to the managerial remuneration is not applicable.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial
position in its financial statements;

ii. - The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts;

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, as disclosed in the note 37 to the financial statements, no funds
have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company
to or in any other person(s) or entity(ies), including foreign
entities(“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge
and belief, as disclosed in the note 37 to financial statements, no funds
have been received by the Company from any person(s) or entity(ies),
including foreign entities ("Funding entities”), with an understanding,
whether recorded in writing or otherwise, that the Company shall,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding
party(“Ultimate Beneficiaries”) or provide any guarantee, security or th
like on behalf of the Ultimate Beneficiaries. ‘

{c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v. The interim dividend declared and paid by the Company during the year
and until the date of this report is in accordance with Section 123 of the

Act.

vi. Based on our examination, which included test checks, the Company has
used an accounting software for maintaining its books of account for the
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financial year ended March 31, 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail
feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1, 2023, reporting under Rule 11 {g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the
financial year ended March 31, 2024,

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants
Firm Registration Number: 008072S

Madhavi Kalva

. Partner
Membership Number: 213550
UDIN: 242135508KFROR8562

Place: Bengaluru
Date: September 27, 2024
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the

Act”)

We have audited the internal financial controls with reference to financial statements of
GD Research Center Private Limited (“the Company”) as at March 31, 2024 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls with reference to financial statements based on the internal control with
reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, .including adherence to the ,
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls
with reference to financial statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. Ouraudit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’'s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due

to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to financial statements. :
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures that (1) pettain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation: of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial
control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2024, based on the criteria
for internal financial control with reference to financial statements established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Deloitte Haskins & Sells
Chartered Accountants
Firm Registration Number: 0080725

N M\MAN -
f { g o
-

Madhavi Kafv

Partner
Membership Number; 213550
UDIN: 24213550BKFROR8562

Place: Bengaluru
Date: September 27, 2024
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ANNEXURE “B"” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and
the books of account and records examined by us in the normal course of audit and to the
best of our knowledge and helief, we state that:

(i) (a)

(b)

(©)

(d)

(e)

(i) (a)

(b)

(i)

(iv)

(v)

(vi)

(vii)
(@)

A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of
intangible assets.

The property, plant and equipment were physically verified during the year by the
Management which, in our opinion, provides for physical verification at reasonable
intervals. No material discrepancies were noticed on such verification.

The Company does not have any immovable properties and hence reporting under
clause (i)(c) of the Order is not applicable.

The Company has not revalued any of its property, plant and equipment and
intangiblg assets during the year.

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder. '

The Company does not have any inventory and hence reporting under clause (ii)(a)
of the Order is not applicable.

According to the information and explanations given to us, at any point of time of
the year the Company has not been sanctioned any working capital facility from
banks or financial institutions and hence reporting under clause (ii)(b) of the Order
is not applicable.

The Company has not made any investments in, provided any guarantee or
security, and granted any loans or advances in the nature of loans, secured or
unsecured to companies, firms, Limited Liability Partnerships or any other parties
during the year, and hence reporting under clause (iii) of the Order is not
applicable.

The Company has not granted any loans, made investments or provided
guarantees or securities and hence reporting under clause (iv) of the Order is not
applicable.

The Company has not accepted any deposit or amounts which are deemed to be
deposits andhence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has not been specified for the activities of the
Company by the Central Government under Section 148(1) of the Companies Act,
2013 and hence reporting under clause Ivi) of the Order is not applicable

In respect of statutory dues:

" Undisputed statutory dues, including Goods and Services tax, Provident Fund,

Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise, Value Added Tax, cess and other material statutory dues applicable
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to the Company have been regularly deposited by it with the appropriate
authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Services tax,
Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, cess and other material statutory
dues in arrears as at March 31, 2024 for a period of more than six months from
the date they became payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2024 on account of disputes are given below:

Name of Nature |Forum where; Period to Amount | Amount
Statute of Dues| Disputeis | which the | Involved | Unpaid
Pending Amount (T in lakhs)|(¥in lakhs)
Relates
Income Tax Income- Telangana Highi2008-09 65 44
Act, 1961 tax Court
Income tax 2012-13 247 99
Appeliate
Tribunal
Deputy 2021-22 123 123
Commissioner
, of Income tax
The Finance Service Customs, July 2012 to 1,171 1,171
Act, 1994 tax Excise and November
Service Tax 2016
Appellate
Tribunal
April 2013 9 9
to
September
2013
The ProvidentTelangana High April 2015 132 99
Employees’ Fund Court to May 2016
Provident
Funds and
Miscellaneous
Provisions Act,
1952
(viit) There were no transactions relating to previously unrecorded income that were

surrendered or disclosed as income in the tax assessments under the Income-tax
Act, 1961 (43 of 1961) during the year.

(ix)(a) The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause (ix)(a) of the Order is not applicable to the Company.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or Government or any Government authority.

() The Company has not taken any.term loan during the year or in earlier years and
hence, reporting under clause (ix)(c) of the Order is not applicable.
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(d)

(e).(f)

() (@)

(b)

(xi)(@)

(b)

()

(xii)

(xiii)

(xiv)(a)

(b)

(xv)

(xvi)(a),

(b), (c)
(d)

(xvii)

The Company has not raised any funds on short term basis and hence reporting
under clause (ix)(d) of the Order is not applicable.

The Company did not have any subsidiary or associate or joint venture during the
year and hence, reporting under clause (ix)(e) and (f) of the Order is not
applicable. ,

The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year, and hence reporting under
clause (x)(a) of the Order is not applicable.

During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause (x){(b) of the Order is not applicable to the Company.

To the best of our knowledge, no fraud by the Company and no material fraud on
the Company has been noticed or reported during the year.

To the best of our knowledge, no report under sub-section (12) of Section 143 of
the Companies Act has been filed in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and upto to the date of this report.

.As represented to us by the Management, there were no whistle blower complaints

received by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause {xii} of
the Order is not applicable.

In our opinion, the Company is in compliance with Section 188 of the Companies
Act for all transactions with the related parties and the details of refated party
transactions have been disclosed in the financial statements etc. as required by
the applicable accounting standards. The Company is a private company and hence
the provisions of Section 177 of the Companies Act, 2013 are not applicable to the
Company.

In our opinion, the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

We have considered, the internal audit reports issued to the Company during the
year and covering the period from April 2023 up to March 2024 which. were issued
to the Company after the Balance Sheet date.

In our opinion during the year the Company has not entered into any non-cash
transactions with any of its directors or directors of it's holding company or persons
connected with such directors and hence provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company.

The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the
Order is not applicable.

The Group does not have any Core Investment Company as part of the group and
accordingly reporting under clause (xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year.
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{xviii)

{xix)

()

There has been no resignation of the statutory auditors of the Company during the
year.

On the basis of the financial ratios, ageing and expected dates of realisation of
financlal assets and payment of financial liabilities and our knowledge of the Board
of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us

" to believe that any material uncertainty exists as on the date of the audit report

indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

The Company has fully spent the required amounts toward Corporate Social
Responsibility ("CSR") and there are no unspent CSR amount for the year requiring
a transfer to fund specified under Schedule VII to the Companies Act or special
account in compliance with provisions of sub-section (6) of Section 135 of the said
Act. Accordingly, reporting under clause (xx) of the order is not applicable for the

year.

For Deloitte Haskins & Sells
Chartered Accountants
Firm Registration Numberf 0080728

A
Madhavi Kalva
Partner

Membership Number: 213550
UDIN: 24213550BKFRORB562

Place: Bengaluru
Date: September 27, 2024




GD Research Center Private Limited
CIN:U74130TG2006PTCO50526
Balance Sheet

(Al amounts are in € Lakhis, except share data and where otherwise stated)

Particulars Note As at As at
March 31, 2024 March 31,2623
A EQUITY AND LIABILITIES
1 Shareholders® funds
(a) Share capital 3 § i
(b} Reserves and surplus 4 7,809 7,960
7,810 7,961
2 Non-current liabilities
(a) Other long-term liabilities 5 - 74
(b} Long-term provisions 6 1,187 869
1,187 943
3 Current liabilitics
(a) Trade payables 7
- Total outstanding dues of micro enterprises and small | .
enterprises
- Total outstanding dues of creditors other than micro 177 180
enterprises and small enterprises
{b) Other current liabilities 8 2,994 3,350
{c) Short-term provisions 9 933 774
4,105 4,304
Total 13,102 13,208
B ASSETS
{ Non-current assets
(a) Property, plant and equipment and Intangible assets
(i) Property. plant and equipment 10 241 242
(i) Intangible assets 1t 31 24
(b) Deferred tax assets (net) 12 543 3525
() Long-term loans and advances 13 2,096 440
(d) Other non - current assets 13A - 708
2,931 1,939
2 Current assets
{a) Trade receivables 14 8,433 8,252
{b) Cash and bank balances 13 630 1.423
(¢} Short-term loans and advances 16 367 1,577
(d) Other current assets 17 741 17
10,171 11,269
Total 13,102 13,208
The accompanying notes form an integral part of the financial statements
In terms of our report attached
For Deloitte Haskins & Sells For and on behalf of i} x),tgmxgci

C hgrtered Accountants
(FRN: 00\80723)

Membership Number : 213550

Place: Bengaluru
Date: Sepetmber 27, 2024

Brohmaish V
Director
DIN : 05352739

Place: Hyderabad
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Director
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GD Research Center Private Limited
CIN:U741307G2006PTC050526
Statement of Profit and Loss

(All amounts are in ¥ Lakhs, except share data and where otherwise stated)

Particulars

Income
1 Revenue from operations

2 Other income

3 Total Income (1+2)

4 Expenses
(a) Employee benefits expense
(b) Depreciation and amortisation expenses
{c) Finance Cost
(d) Other expenses

Total expenses
5 Profit before tax (3-4)

6 Tax expense-
{a) Current tax
(b) Taxation of earlier years
(c) Deferred tax

Total tax expense
7 Profit for the year (5-6)

Earnings per equity share (face valoe of T 10 each)
Basic {in ¥)

For the year ended

For the year ended

Note March 31, 2024 March 31, 2023
18 33,728 34,911
19 135 31
33,863 34,942
20 26,304 26,934
10&11 134 291
21 12 8
¥} 2,888 3,306
29,338 30,539
4,525 4,403
1,109 989
174 139
12 (18 (1)
1.265 1,113
3,260 3,290
11 32,594 32,891

The accompanying notes form an integral part of the financial statements

In terms of our report attached

For Deloitte Haskins & Sells
Chartered Accountants
G 0080728)

Madhavi Kalva
Partner
Membership Number : 213550

Place: Bengaluru
Date: Sepetmber 27, 2624

For and on behalf of the Board of Directors

Brahmaiah Vunnam
Dircctor
DIN : 05352739

Place: Hyderabad
Date: Sepetmber 27, 2024

é‘i N Ho\-(:«/*l)f«d:z% wﬂtﬁ’

Harinatha Reddy Gorla
Director
DIN: 00016136

Place: Hyderabad
Date: Sepetmber 27, 2024




GD Research Center Private Limited
CIN:U74130TG2006PTC0O50526

Cash Flow Statement

(Al amounts are in ¥ Lakhs, except share data and where otherwise stated)

Particular For the year ended For the year ended
articulars March 31, 2024 March 31,2023
A. Cash flow from operating activities
Profit before tax 4,525 4,403
Adjustments for:
- Depreciation and amnortisation expenses 134 291
- Interest income on bank deposits [43] 30
- Interest income on income tax refunds - *
- Advances written off - -
- Interest on delayed payment of Income-fax 12 8
- Unrealised foreign exchange loss (13) 16
~ Mark to market loss on foreign exchange forward contracts (119} 151
- Loss/(Gain) on disposal of property, plant and equipment (net) (5) 7
- Rent including lease rentals 856 -
- Employes stock options (ESOP) 5,591 -
6,455 443
Operating profit before working capital changes 10,980 4,845
Movements in working capital
Adjustraenis for (increasel decrense in operating asseis;
- Trade receivables (168) (5,813)
~ Non curvent assets . 708 -
- Long-tern [oans and advances (1,786) 3y
- Short-term loans and advances 1,210 {57)
- Other current assets {650) (an
- Lease rental obligations (1,051 -
- Other long-term liabilities - (100y
- Long-term provisions 318 {19
- Trade payables [€))] (i7h
- Short-term provisions 32 40
- Other current Habilities (150) 1,837
(1,586) (4,165}
Cash generated frem operating activities 9,400 680
fncome taxes paid (net) (1,039 (1,260}
Net cash (used in) / generated from operating activitics (A) 8,361 (580)
B Cash flows from investing activities N
Purchase of property, plant and equipment (162) (26)
Proceeds from sale of property, plant and equipment 7 16
lavestment in subsidiaries « -
Bank balauces not considered as cash and cash equivalents (net) - 1,129
Interest received i 39
Net cash from / {used in} investing activities (B) (154) 1,158
C. Cash flows from financing activities B -
[nterim dividend paid v (9,001 -
Net cash used in financing activities (C) (5,0001)
Net inerease in eash and cash equivalents (A+B+C) o (794} . 578
Cash and cash equivalents at the beginning of the year 1,423 843
Cash and cash cquivalents at ¢he end of year (Refer Nute 2 below) 629 1,423
* Amount below € | Lakh
A 5 \ CE&%\\ N N m_ w AA,
e
CHARTERED | ¢p SoN & -« Hor s ialha
ACCOUNTANTS] riy N . 870
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GI¥ Research Center Private Limited
CIN:U74130TG2006PTCH50526

Cash Flow Statement

{AH amounts are in < Lakhs, except share data and where otherwise stated)

Notes:
1. The Cash Flow Statement has been prepared under the Indirect Method as set out in the Accounting Standard (AS) 3 on ‘Cash Flow Statements'.

2. Cash an cash equivalents comprise

As at As at
March 31, 2024 March 31, 2023
Cash and cash equivalents as per Note 15 630 1,423
Less: Other bank balances
(i) Unpaid dividend account I
Cash and cash equivalents (as per A8 3 Cash Flow Statements) 629 1,423
e

The accompanying notes form an integral part of the financial statements

In terms of our report attached For and on behalf ofthe:Bpard of Directors

For Deloitte Haskins & Sells
Chartered Accountants
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GD Research Center Private Limited
CIN:U7T4130TG2006PTCO56526
Notes forming part of the Financial Statements

I Corporate information
GD Research Center Private Limited (“the Company™) is a Company domiciled in [ndia and incorporated on July 4, 2006
under the provisions of the erstwhile Companies Act, 1956. The Company provides data creation, content development and

back office data processing services to its clients.

The Company is a subsidiary of GlobalData UK Limited (“Holding Company™) and perfonmns services primarily for the
Holding Company.

2 Significant acconnting policies
2.1 Basis of accounting and preparation of financial statements
The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Principles in India ("Indian GAAP") to comply with the Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 ("the Act"), read with Companies (Accounting Standards) Rules 2021, as amended. The financial
statements have been prepared on an acerual basis under the historical cost convention. The accounting policies adopted in the
preparation of the financial statements are consistent with those followed in the previous year.

2.2 Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and
assumptions considered in the reported amounts of assets and Habilities (including contingent Habilities) and the reported
income and expenses during the year. The Management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Future results could differ from these estimates and the differences between the actual
results and the estimates are recognised in the periods in which the results are known/ materialise.

2.3 Cash and cash equivalents (for the purpose of cash flow statement)
Cash comprises cash on hand, cash at bank and demand deposits with banks. Cash equivalents are short-tenm balances (with
an original waturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible
into known amounts of cash, which are subject lo insignificant risk of changes in value.

2.4 Cash flow statement
Cash flows are reporled using the indirect method, whereby profit/ (loss) before extraordinary items and tax is adjusted for the
effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash
flows from operating, investing, and financing activities of the Company are segregated based on the available information.

S Property, plant and equipment and Intangible assets

Recognition and Measurement

Property, plant and equipment is stated at cost less accumulated depreciation and impairment loss, if any. Cost comprises the
purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those subsequently
recoverable from the (ax authorities), and any directly attributable expenditure on making the asset ready for its intended use.

N
)

Depreciation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value.
Depreciation has been provided on the written down value method as per useful life prescribed in Schedule I of the
Companies Act, 2013. The usetul lives of assets are periodically reviewed and re-determined and the unamortized depreciable
amount is charged over the remaining useful life of such assets.

Intangible assets
Intangible assets are carried at cost, net of accumulated amortisation. Cost of an intangible asset comprises of purchase price
and attributable expenditure on making the asset ready for its intended use. Computer sofiware is amortised on written down

value basis over estimated useful life of six years.




GD Research Center Private Limited
CIN:U74130TG2006PTC050526

Notes forming part of the Financial Statements
Neote 2 Significant accounting policies (contd.)

2.6 Tmpairment of assefs

The Company assesses at each Balance Sheet date whether there is an indication that an asset/ cash generating unit may be
impaired. If any such indication exists the Company estimates the recoverable amount of such assets and if carrying value
exceeds the recoverable amount, impairment is recognised. The recoverable amount of an asset/ cash generating unit is the
greater of the net selling price and its value in use. In assessing value in use, the estimated future cash flows are discounted o
their present value using an appropriate discount factor. When there is an indication that previously recognised impairment
loss no longer exists or may have decreased, such reversal of impairment loss is recognised in the Statement of Profit and
Loss, to the extent the amount was previously charged to the Statement of Profit and Loss.

2.7 Revenue recognition
Revenue is recognised on accrual basis to the extent it is probable that the economic bencfits will flow to the Company and the

revenue can be reliably measured.

Revenue from data creation, content development and back office data processing services is recoguised as the services are
rendered on a cost plus basis and billed as per the tenws of the agreement.

2.8 Other income
Interest income is accounted for on an accrual basis.

2.9 Foreign currency fransactions and derivative contracts
Initind fecoemition

Transactions in foreign currencies entered into by the Company are accounted for at the exchange rates prevailing on the date
of the transaction or at rates that closely approximate the rate at the date of the transaction. '

Measurement at the Balance Sheet date
Foreign currency monetary items (other than derivative contracts) of the Company, outstanding at the Balance Sheet dafe are

restated at the year-end rates. Non-monetary iters of the Company are carried at historical cost.

Treaiment of esclange differences
Exchange differences arising on settiement/ restatement of short-ierm forcign curnrency monetary assets and liabilities of the
Company are recognised as income or expense in the Statement of Profit and Loss.

Derivative contracts
The Company uses foreign currency forward contracts to mitigate the risk of change in exchange rates on foreign currency

eXposure.
In respect of the foreign currency forward exchange contracts taken to hedge the risks associated with [oreign currency
fluctuation o its existing assets and liabilities, the premium or discount arising at the inception of such a forward exchange
conlract is awortised as expense or income over the period of the contract. Any profit or loss arising on cancellation or renewal
of such a forward exchange contract is recognised in the Statement of Profit and Loss.

The foreign currency forward contract taken against highly probable forecast transactions, not designated as hedges are
recognised initially at fair value. Subsequent fo initial recognition, changes in the fair value at each reporting date are
recognised in the Statement of Profit and Loss,




GD Research Center Private Limited

Notes forming part of the Financial Staterents
Nete 2 Significant accounting policies (contd.)

2.10 Employee Benefits

Defined confribution plans

The Company's contributions to the Provident Fund (Govemnment administered), which is considered a defined coatribution
plan, and is charged as an expense in the Statement of Profit and Loss based on the amount of contribution required to be
made and when services are rendered by the employees. There are no other obligations of the Company other than the

contributions made to the fund.

Defined bepelit plans
For defined benefit plans in the form of Gratuity (funded), the cost of providing benefits is determined using the projected unit

credit method, with actuarial valuations being carvied out at each Balance Sheet date. Actuarial gains and losses are recognised
in the Statement of Profit and Loss in the period in which they occur. Past service cost is recognised immediately to the extent
that the benefits are already vested and otherwise is amortised on a straight-line basis over the average period until the benefits
become vested. The retirement benefit obligation recognised in the Ralance Sheet represents the present value of the defined
benefit obligation as adjusted for unrecognised past service cost, and as reduced by the fair value of scheme assets, if any.
Any asset resulting from this calculation is limited to past service cost, plus the present value of available refunds and
reductions in future contributions fo the schemes.

Oiher long-tenn emplovee benelits

Other Long-term employee benefits expenses are comprised of leave encashment, which is provided for based on actuarial
valuation carried out as at the end of the year.

The Company accounts for its liability towards compensated absences based on an actuarial valuation done as at the Balance
Sheet date by an independent actuary using the projected unit credit method. The liability includes the long term component
accounted on a discounted basis and the short tenm component, which is accounted for on an undiscounted basis.

Short-tern emplovee bepelis

The undiscounted amount of short-term employee bengfits expected to be paid in exchange for the services rendered by the
employees are recognised during the year when the employee renders the services. Those benefits include compensated
absences, which are expected to occur within the twelve months after the end of the period in which employees render the

related services.

Leases
Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor are

recognised as operating leases. Lease rentals under operating leases are recognised in the Statement of Profit and Loss on a
straight-line basis.

Any sublease in the nature of operating lease is classified under other income as substantially all the risks and rewards of the
lease are with the Company.




GD Rescarch Center Private Limited
Notes forming part of the Financial Staterents
Note 2 Significant accounting policies (contd.)

2.12 Earnings per share

Basic eamings per share is computed by dividing the profit after tax (including the post tax effect of extraordinary items, if
any) by the weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by
dividing the profit after tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, intercst and
other charges o expense or income (net of attributable taxes) relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per shate and the weighted average number of equity
shares which could have been issued on the conversion of all dilutive potential equity shares. Potential equity shares are
deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing
ordinary operations. Potential dilutive equity shares are deemed 10 be converted as at the beginning of the period, unless they
have been issued at a fater date. The dilutive potential equity shares are adjusted for the proceeds receivable had the shares
been actually issued at fair value (i.e. average market value of the outstanding shares). Dilutive potential equity shares are
determined independently for each period presented. The number of equity shares and potentially dilutive equity shares are
adjusted for share splits/ reverse share splits and bonus shares, as appropriate.

2.13 Taxes on income
Current tax is the amount of tax payable on. the taxable income for the year as determined in accordance with the provisions of

the Income-tax Act, 1961,

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income
that originate in onc period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the
tax rates and the tax laws enacted or substantively enacted as at the reporting date. Deferred tax liabilities are recognised for all
timing differences. Deferred tax assets are recognised for timing differences of items other than unabsorbed depreciation and
carry forward losses, anly to the extent that reasonable certainty exists that sufficient future taxable income will be available
against which these can be realised. However, if (here are unabsorbed depreciation and carry forward of losses and items
relating to capital losses, deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence
that there will be sufficient future taxable income available to realise the assets. Deferred tax assets are reviewed at each
Balance Sheet date for their realisability. ’

2.14 Provisions, Contingent Liabilities and Contingent Assets
A provision is recognised when the Company has a present obligation as a result of past events, and it is probable that an
outflow of resources will be required to settle the obligation in respect of which  reliable estiniate can be made. Provisions
(excluding retirement benefits) are not discounted to their present value and are determined based on the best estimate required
to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date, and adjusted to reflect the
current best estimates. A disclosure of a contingent liability is made when there is a possible or a present obligation that may,
but probably will not, require an outflow of resources. Contingent assets are not recognised in the Financial Statements.

2.15 Employee stock options (ESOP)

Employees (Practice heads, Directors and above) of the Company receive remuneration in the form of share-based payments,
whereby cmployees render services as consideration for equity instruments of Global Data PLC.the Ultimate Parent
Company. As per terms of (he ESOP, shares of the ultimate parent company will be allotted to employees and charge for the
same will be reimbursed by the Holding Company. The fair value options granted is recognised as employee benefit expenses
and with a corresponding increase in Employee stock options (ESOP) reserve. Total amount is determined by reference to fair
value of options.

The fair value determined at the grant date of the equity-settled share-based payments is expensed on a straight-line basis over
the vesting period, based on the Ultimate Parent Company estimate of equity instruments that will eventually vest. At the end
of each reporting period, the Ultimate Parent Company Company revises its estimate of the number of equity instruments
expected o vest as a resull of the cffect of vesting conditions. The impact of the revision of the original estimates, if any, is
recognised in profit or loss such that the cumulative expense reflects the revised estimate, with a corresponding adiustment o
Employee stock options (ESQP) reserve.

2.15 Operating cycle
Based on the nature of activities of the Company and the normal time between acquisition of assets and their realisation in
cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purposc of classification of'its
assets and liabilities as current and non-current.
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GD Research Center Private Limited
CIN:UT4130TG2606PTC050526

Nates forming part of the Financial Statements

(Al amounts are in ¥ Lakhs, except share data and where otherwise stated)

Note 3 Share capital
As at As at
Particulars March 31,2024 Mareh 31, 2023
Number of shares Amount Number of shares Amount
Authorised
Equity shares of € 10 each 130,000 {3 130,000 i3
1ssued, subscribed and fulty paid-up
Equity shares of ¥ 10 each 16,002 i 10,002 i
10.002 t 14002 !

Notes:

a. Reconciliation of the number of equity shaves and amount outséanding at the beginuing and at the end of the yean:

As at As at
Parteulars March 31,2024 March 31, 2023
Number of shares Amount Number of shares Antount
Opening balance 10,002 ! 10,000 I
Changes during the year . . ) 3
Closing balunce 10,002 H 10,002 !

*Less than T 1 Lakh Represents 2 shares issued (0 New Statesman Media Group Limited and Pragressive Digital Media Holdings Limited pursuant
to the scheme of amalgamation given effect to in the financial year 202(-22.

b, Rights, preferences and restrictions attached (o equity shares:

The Company has ouly one class of shares referred to as equily shares having a face value of ¥ 1€ cach. Each holder of equity share is entitled to
one vole per share held. Dividend, if proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual
General Meeting, except in respect of inferim dividend. In the event of liquidation, the holders of equity shares will be entitled to receive the
remaining assets of the Company after distribution of all preferential amounts, in proportion 1© the number of equity shares held by the

shareholders.

¢. Betails of equity shares held by each shareholder holding more than 5% of the equity shares:

As at As at
Name of the sharcholder March 31,2024 March 31, 2023
Number of shares Yo Number of shares Yo

GlobaiDaw UK Limited. United Kingdom 9999 99.97%

d. Details of equity shares held by promoters at the end of the year:

9.999 99.97%

As at As at
March 31,2024 March 31,2023
Name of the sharcholder
Number of eguity % of holding Number of equity % of holding
shares shares

GlobalData UK Limited, United Kingdom 9999 99.97% 9.999 99.97%
GlobatData PLC, United Kingdom i 001% i 0.01%
New Stateswan Media Group Limited. United Kingdom I 0.01% i 001%
Progressive Digital Media Holdings Limited, United Kingdom i 0.01% i 0.01%

e. Details of shares issued for consideration ather than cash during the period of § years immediately preceding the reportiag dates:
During the year ended March 31, 2023 the Company had issued 2 shares to New Statesman Media Group Litnited and Progressive Digitel Media

Holdings Limited pursuant to the scheme of amalgomation given effect to in the financial year 2021-22.

f. The Company has not issued any bonus shares or undertaken any buyback of shores in theperiod of 5 years preceeding reporting date.

g. Shares held by Holding / Ultimate holding Company and / by their Subsidiaries / Associates

As at

Particulars March 31, 2624

As at
March 31, 2023

Number of shares Arpoun{ Number of shares Amount
Ultimzte Holding Company
GlobalData PLC, United Kingdom i ¥ 1
Holding Compaay
GlobalData UK Limited. United Kingdom ’ 9.999 H 9999 i

Subsidiary of Uitimate Holding Company
Progressive Digital Media Holdings Limited. United Kingdom {

* Amount below ¥ | Lakh

CHARTERED | ¢
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GD Research Center Private Limited

CIN:U74130TG2006PTC050526

Notes forming part of the Financial Statements

(All amounts are in ¥ Lakhs, except share data and where otherwise stated)

Particulars As at As at
March 31, 2024 March 31, 2623

Note 4 Reserves and surplus

Surplus in the Statement of Profit and Loss
Opening balance 12,538 9,248
Add: Profit for the year 3,260 3,290
Less: Payment of interim dividend (See note below) {9,002 -

6,796 12,538

Closing balance

Note: The Board of Directors at its meeting held on March 12, 2024, declared an interim dividend of ¥ 90,000 per share
for FY 2023-24 amounting to ¥ 90,01,80,000. The Finance Act ,2020 has repcaled the Dividend Distribution Tax
(DDT). Companies are required to pay/distribute dividend after deducting applicable taxes. The remittance of dividend
outside India is also subject to withholding tax at applicable rates.

Capital Reserve (Refer Nete (i) below)
Opening balance (4,578) (4,578)
Add: Changes during the year

(4,578) 4,578)

Closing balance
Employee stock options reserve (Refer Note 32 & (ii) below)
Opening balance - -
Add: Changes during the year 5,591 “
Closing batance 5,591 -
Total 7,809 7,960

Notes:
(i) Capital reserve has been created Pursuant to the approval of the Scheme of Amalgamation (‘the Scheme') by the

National Company Law Tribunal (NCLT") vide its order dated October 12, 2022 of Attentio Research Center Private
Limited, Digital I[nsights & Research Private and Progressive Digital Media Private Limited, subsidiaries of GD
Research Center Private Limited.

(i) Employee Stock Options Reserve is used to recognise grant date fair value of stock option awards of Global Data
Ple. to certain emuployees/directors of the Company. Recharges towards the cost under the said arrangement are debited
to this reserve.

Note 5 Other long-term labilities

Lease rental obligations . 74

Total - 14

Note 6 Long-term provisions

Provision for employee benefits
{i) Gratuity {Refer Note 27) 644 398
(ii) Compensated absences (Refer Note 27) 543 471

Total 1,187 869




G Research Center Private Limited
CIN:UT41IDTG2086PTC50526

Motes forming part of the Financial Statements

{All amounts are in ¥ Lakhs, except share data and where otherwise stated)

Particulars Asat As at
arteutars March 31,2024 Mareh 31, 2023
Note 7: Tratle payables
{a) Total outstanding dues of micro enterprises and small enterprises (MSME) {Refer note (i) below) § -
{b) Total outstanding dues of creditars olhier than micro enterprises and small enterprises 177 81
Total 178 181
Notes:
{i) Trade Payaliley ageing schedule
Outstanding for following periods from the date of transaction
As at
U':::LM Not due Less than Tyear  ¥to2ycars 2tedyears Morethan 3 years March 3¢, 2024
(&) Undisputed Dues- MSME 1 N N N N . 1
(i) Undisputed Dues- Other than MSME i1 - A - - B 177
(i) Disputed dues - MSME . . - - - .
(v} Disputcd dues - Other than MSME . . - . . .
[ - & . - - 178
Oulistanding for folowing periads from the date of transaction Asat
Not due Less than Lyear | to 2years 2to3 years More than 3 years  Mareh 31,2023
{iy Undisputed Dues- MSME v - . - . B N
{ii} Undisputed Dues- Other than MSME 174 . 7 - N [EH
(iii) Disputed dues - MSME ; N - - . N
{iv} Disputed dues ~ Other than MSME 5 - - . - .
’ ’ 174 - 7 . - > 183
(ii) Disclosures under Micro, Small and Medium Eaterprises Devilopment Act 2006 (MSMED) Actarc furnished below :
Particutars Asat As ar
) Mareh 31,2024 March 31, 2023
] -

(1) Principal amount due to suppliers under MSMED Act, as at the end of the year

(ii) Interest acerued and due to suppliers under MSMED Act an the above amount as at the end of the year
{iti) Paymentimade te supplicrs {other than interest) beyond the appointed day, during the year

(iv) interest paid {o suppliecs under MSMED Act (other than Section 16)

(v) Interest paid to supplicrs under MSMED Act (Section16)

(vi) Interest due and payable to suppliers under MSMED Act, for payrments afready made

(vil) Interest accrued and remaining unpaid at the end of the year 1o sappliers under MSMED Act (i) + (vi)




GD Research Center Private Limited
CIN:U74130TG2606PTC050526
Notes forming part of the Financial Statements

{Al} amounts are in ¥ Lakhs, except share data and where otherwise stated)

Particulars

Note 8 Other curyent lHabilities

{a) Employce related liabilitics

{b) Statutory dues

(c) Payable on purchase of property, plant and equipraent

{d) Uneamed revenue

{e) Lease rental obligations

(f) Derivative financial liability (represents mark to market
adjustment-on outstanding foreign currency forward contracts)

{g) Other current Habilities

{h) Unpaid dividend account

Total
Note 9 Short-term provisions
(a) Provision for employee benefits
(1) Gratuity (Refer Note 27)

(ii) Compensated absences (Refer Note 27)

(b) Provision for income-tax [Net of advance tax ¥ 3,451 lakhs
{As at March 31, 2023 : ¥ 1,628 lakhs)]

Total

@
{ CHARTERED \¢n
ACCOUNTANTS]

As at As at
March 31, 2024 March 31, 2023
114 1,049
1,879 1,560
- 1
- 142
- 121
- 85
- 392
H .
2,994 3,350
523 501
84 75
324 198
933 774




GD Research Center Private Limited
CIN:U74130TG2006PTC050526
Notes forming part of the Financial Statements

(All amounts are in T Lakhs, except share data and where otherwise stated)

Note 10 Property, plant and equipment

Computers Office Furniture and Total
equipment fixtures
Gross block (at cost, own assets)
As at April 1, 2022 2,104 216 ! 2,321
Additions i1 11 - 22
Deletions (&)] (W] - 6)]
As at March 31, 2023 2,110 227 1 2,338
Additions 11t 3 - 114
Deletions 22) (25} - (47}
As at March 31, 2024 2,199 204 1 2,465
Accumulated depreciation
As at April 1, 2022 1,642 191 i 1,834
Charge for the year 254 13 - 267
On deletions &3] ~ - 5)
As at March 31, 2023 1,891 204 1 2,096
Charge for the year 104 9 113
On deletions 21 24 ' - (45)
As at March 31, 2024 1,974 189 1 2,164
Net block
As at March 31, 2024 225 15 0 241
As at March 31, 2023 219 23 0 242
Note 11 Intangible assets
Computer
Software
Gross block (at cost, Acquired)
As at April 1, 2022 695
Additions i
Deletions -
As at March 31, 2023 695
Additions 47
Deletions &)
As at March 31, 2024 734
Accumulated amortisation
As at April 1, 2022 646
Charge for the year 25
Deletions
As at March 31, 2023 671
Charge for the year 20
Deletions (&)
As at March 31, 2024 683
Net block

As at March 31, 2024
As at March 31, 2023
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GD Rescarch Center Private Limited
CIN:U74130TG2006PTCO30526

Notes forming part of the Financial Statements

(Alf amounts are in  Lakhs, except share data and where othenwise stated)

Particulars Asat Asat
Mareh 31, 2024 Marcch 31, 2023
Note 12 Deferred tax assets
Deferred tax assets
JLaseffecy of itemg sonstituting deferred fax geset
(i) Provision for compensated absences, gratuity and other employee benefits 492 393
(i) On account of lease equalisation reserve 49
(iiiy On difference between book balance and tax balance of fixed assets 51 83
Total 543 525
Balancc ason Charge 7 (Credit) to statement of Balance as on
2023-24 April 1, 2023 profit and loss March 31,2024
(f) @ 3=1)-&
Deferred tax assets in relation to:
Provision for employce benefits 393 (99) 492
Lease equalisation reserve 49 49
Property, plant and equipment 83 32 31
‘ 525 (18) 543
Balance asen  Charge / (Credit) to statement of Balance as on
2022-23 April 1, 2022 profit and loss March 31, 2023
M 2} 3= (-2}
Deferred fax assets in relation to:
Provision for employce benefits 350 43 393
fease equalisation reserve 60 i 49
Propecty, plant and equipment 100 17 83
516 (15) 528

Note: The tax impact for the above purpose has been arrived at by applying the tax rate of 25.168% (March 31,2023 - 25.168%)
being (he prevailing tax rate for Indian Companies under the Income Tax Act, 1961

Neote 13 Long-term loans and advances
(Unsecured, considered good)

{a) Prepaid expenses 5 3
(b} Advance tax {net of provision for tax ¥ 767 fakhs 274 404
(as at March 31, 2023: 2,727 lakhs)}

{c) Balance with government authorities® 1,817 33
Total 2,096 440

* Includes paid under prolest amounting (o € 34 lakhs ( March 31, 2023 : €33 lakhs)

Note 13A Other non - eurrent assets

{Unsecured, considered good)

(a) Security deposils - 708
Total - 768
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GD Research Center Private Limited
CIN:U74130TG2006PTCO50526

Notes forming part of the Financial Statements
(All amounts arc in ¥ Lakhs, except share data and where otherwise stated)

Particul As at As at
rueutars March 31,2024 March 31, 2023
Note 14 Trade receivables
%
(Unsecured, considered good) [Refer Note 29] 8,433 8,252
Trade receivables
Total 8,433 8,252
Trade Recelvables ageing sehediie
Outstanding for following perieds from the date of transaction
As at
Unbilled Lessthan 6 6 months to 1to2 Zto3 More than 3 March 31, 2024
menths I year years years years
Trade reccivables - Unsecured
(i) Undisputed, considered pood 6,477 1,956 - - - . 8,433
(ii) Undisputed, considered doubtful - B - - -
(iiiy Disputed, considered good - . - - - -
(iv) Disputed, censidered doubtful - - - - N .
6477 1956 - - - - 8,433
Less: Allowance for doubtful receivables -
Total 8,433
Outstanding for fallowing periods from the date of transaction
As at
Unbilled Lessthan 6 6 months to l1i02 2t03 More than 3 March 31, 2023
months 1 year years years years
Trade receivables - Unsecured
(i) Undisputed, considered good - 8,252 B - “ N 8,252
{it) Undisputed, considered doubtful . - . . . . R
(iii) Disputed, considered good - - - . . .
(iv) Disputed, considered doubtful - - . - - -
- 8,252 - - - = 8,252
Less: Allowance for doubtful receivables -
Total 8,252




GD Research Center Private Limited

CIN:UT4130T G2006PTCO50526

Motes forming part of the Financial Statements

(All amounts are in ¥ Lakhs, except share data and where otherwise stated)

Particulars As at As at
artieulars March 31, 2024 March 31, 2023
Note 15 Cash and bank balances
A. Cash and cash equivalents (As per A8 3 Cash Flow Statements)
(a) Cash on hand | t
(b) Balances with banks
(1) In current accounts 129 1,422
(ii) In deposits accounts - original maturity of 3 months or less 499 -
Cash and eash equivalents {as per AS 3 Cash Flow Statements) (A) 629 1,423
B Other bank balanees
(i} Unpaid dividend account 1
Qther bank balances (8) i -
Cash and bank balances (A+B) 630 1423
Note 16 Short-term loans and advances
{Unsecured, considered good)
(a) Balances with government authorities (GST credit - 1,294
(b) Prepaid expenses 347 283
(¢} Advance to employees H «
(d) Advance to suppliers 19
Totat 367 1,577
Nate 17 Other current assets
(Unsecured, considered good)
(a) Interest accrued on bank deposits * -
{b) Derivative (inancial asset (represents mark to market 14 .
adjustraent on outstanding foreipn currency forward
(¢} Other contractual receivable - 17
{d} Noxu current assets held for sale - *
(e) Security deposits 707
Total 741 37

* Amount betow € | Lakh
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G Research Center Private Limited
CIN:UTHIOTG2006PTCO50526

Notes forming part of the Financial Statements

{All amounts are in ¥ Lakhs, except share data and where otherwise stated)

Particudars
Note 18 Revenue from operations

Sale of services (Refer Note 29 & Note below)

Total

For the year ended

For the year ended

March 31, 2024 March 31, 2023
33,728 34911
33,728 34,911

Note: Includes revenue of € 2,607 lakhs atributable to prior year expense of T 2,267 lakhs(March 31, 2023 1 Nil) (Refer Note 20).

Note 19 Other income

(2} Interest income on bank deposits

(b) Interest income on income-tax refunds

{c} Net gain on foreign currency fransactions and translations

(d) Mark to market gain on Foreign currency forwurd contracts {net)
() Profit on sale of property, plant and equipment (net)

Tetal

Note 20 Employee benefits expense

{a) Salarics, wages and bonus

{b) Contribution to provident and other funds {Refer Note 27)

{c) Gratuity expense (Refer Note 27)

(d) Shared based Payrient expense (including prior year charge € 2,267 lakhs (March
31,2023 ; Nily)

(e) Stff welfare expenses

Total
Naute 21 Finauce cost
Interest expenses
(i} Interest on delayed payment of Income-tax

Total

CHARTERED
ACCOUNTANTS)

! E}|
"

10 -

119 .

5 .
135 31
19,211 18,463
894 883
374 234
5,591 7,158
234 199
26,304 26,934
12 8
12 8




GD Research Center Private Limited

CIN:UT4130TG2006PTCO50526

Notes forming part of the Financial Statements

{All amounts are in € Lakhs, except share data and where stherwise stated)

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023
Note 22 Other expenses !
(a) Electricity charges 135 130
{b) Rent including lease rentals 836 925
(&) Repairs and maintenance- Others 56 30
{d) Maintenance and Housekeeping 258 230
(e) Insurance 225 266
(f} Rates and taxes 12 13
{g) Travelling expenses 51 88
(h) Payments to auditors {Refer Note below) 40 41
(1) Professional charges 302 2935
(j} Recruitment and Training 30 58
(k) Expenditure on corporate social responsibility (Refer Note 34) 63 49
(1} Printing and stationery 3 4
{m) Communication expenses 53 76
(n) Licensed software 749 611
(o) Loss on forward exchange contracts {net) .- 152
(p) Loss on disposal of property, plant and equipment (net) 7
(g} Net loss on foreign curtency transactions and translations - 301
(r) Miscellaneous expenses 33 30
Total . 2,388 3,306
Note:
Payments lo the auditors are comprised of (net of GST):
(i} For statutory audit 35 35
(ii) For tax audit 5 5
(iii) Out of pocket expenses - 1
Total 40 41
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GD Research Center Private Limited
CIN:U74130TG2666PTC056526

Notes forming part of the Financial Statements

(All amounts are in ¥ Lakhs, except share data and where otherwise stated)

Note 23 Contingent liabilities and Commitments

(to the extent not provided for) As at As at

March 31, 2024 March 31, 2023

(a) Contingent Liabilities
(i) Claims arising from disputes not acknowledged as debts (excluding interest

and penalties)*
- Income tax 312 463
132

- Provident fund 132
- Service tax 1,180 1,180

{b) Commitments
Estimated amount of contracts remaining to be executed on capital account

and not provided for
(net of capital advances: T Nil, as at March 31, 2023: T Nil)

*In respect of above matters, future cash outflows in respect of contingent liabilities are determinable only by the occuirence or non- occurrence of
one or more uncertain future events not wholly within the control of the Company.

Note 24 Financial Risk Management
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates.

However, the Company’s exposure to the risk of changes in foreign exchange rates are not significant as detailed below:

(i) The outstanding forciga exchange forward contracts / other derivate contraets as at the year end

As at As at
. March 31, 2024 March 31, 2023
Particulars
Arount Amount Amount Amount
in USD ia T lakhs in USD in ¥ lakhs
- Sell 14,500,000 12,196 14,000,000 11,498
(ii} Year- end foreign currency exposures that have not been hedged by a derivate instrument or otherwise are given below.
As at As at
March 31, 2024 March 31, 2023
Particulars
c _A;nou‘n ¢ Amount i;‘?:::iitn Amount
urrency it loreign in T lakhs © in ¥ lakhs
currency currency
Trade receivables UsD 10,114,676 8,433 10,036,313 . 8,252
For the year ended For the year ended
March 31, 2024 March 31, 2023
Note 25 Expenditure in foreign currency
Licensed software 72 55
Shared based Payment expense 5,591 440
Total 5,663 495
Note 26 Earnings in foreign exchange
Sale of services 33,728 34,911
Teotal 33,728 34,911

& - Hewv in-o-th Mci’j




GD Research Center Private Limited
CEN:UT4130TG2006PTCO50526

Notes forming part of the Financial Statements

(All amounts are in T Lakhs, except share data and where otherwise stated}

Note 27 Employee benefils

(i) Defined contribution plans

The Company makes Provident Fund and Employees” State [nsurance Scheme contributions which are defined contribution plan for qualifying
employees. The Company recognised ¥ 878 lakhs (year ended March 31, 2023 : 861 lakhs) for Provident Fund contributions and ¥ 16 lakhs
{year ended March 31, 2023: ¥ 22 lakhs) towards Employees’ State Insurance Scheme contributions in the Statement of Profit and Loss.

(i) Defincd benefit plans

In accordance with applicable Indian laws, the Company provides for gratuity, a defined benefit retirement plan (“the Gratuity Plan™) covering
eligible employees, The Gratuity Plan provides for a lump sum payment to vested employees on retirement (subject to completion of five years
of continuous cmployment), death, incapacitation or termination of employment that are based on either 15 days last drawn salary for each
completed year of service or € 20.00 lakhs whichever is lower and is determined based on an independent actuarial valuation at the Balance
Sheet date. The Company operates a Gratuity plan through 'DMV Business and Market Research Employees Group Gratuity Scheme’
administered by Future Generali India Life Insurance Company Limited.

The following tables summarize the components of net employee benefit expense recognized in the statement of Profit and Loss and amounts

recognized in the Balance Sheet for gratuity:
a)  Gratuity (funded)

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023

Components of employer's expense:
Curvent service cost 152 153
Interest cost 167 92
Expected refurn on plan assets (403 (34)
Actuarial {guins)/losses 154 20
Total expense recognised in the Statement of Profit and Loss 373 231
Actual contribution and benefit payments for the year
Actual contributions 100 130
Actual benefit paynients 102 131
Net asset/(liabitity) recognised in the Balance Sheet:
Present value of defined benefit obligation . (1,716} {1,426)
Fair value of plan assets 347 527
Net asset/(liability) recognised in the Balance Sheet (1,169} (899)
Change in defined benefit obligation (DBO) during the year :
Present value of DBO at the beginning of the year 1,426 1,299
Current service cost 152 152
Interest cost 107 92
Actuarial {gaing)/losses 133 14
Benefit payments (102) (131)
Present value of DBO at the end of the year 1,716 1,426
Change in fair value of plan assets:
Fair value of plan assets at the beginning of the year 527 480
Expected return on plan assets 40 34
Actual company contributions 100 130
Reimbursement Rights (Additions) - -
Actuarial gaing /(Josses) 22) (6)
Benefit payments (98) (11
Eair value of plan assets at the end of the year S47 527
Composition of the plan assets is as follows:

100% 100%

Funded with Future Generali India Life Insurance Company Limited




GD Research Center Private Limited
CIN:UT4130TG2006PTCO50526
Notes forming part of the Financial Statements

(All amounts are in ¥ Lakhs, except share data and where otherwise stated)

Note 27 Employee benefits (Contd..}

ted Al

{(unfunded)

b) Cemp

Components of employer's expense:

Current service cost

Total expensc recognised in the Statemcot of Profit and Loss

Change in defined benefit obligations (DBO) during

the year:

Opening DBO
Current service cost
Benefit payments

Preseat Value of DBO

Actwarial assumptions

Yor the year ended
March 31, 20624

For the year ended
March 31, 2023

The financial assumptions employed for the actiarial valuation of gratuity and compensated absences are as follows:

Particulars

Discount rate (%)
Expected return on assets
Salary escalation rate (%)

Mortality tables

Withdrawal rate

Experience adjustments

Particulars

Grataity

{Gains) 7 Losses on Obligations - Due to Lxperience
Gains / {Losses) on Plan Assets - Due to Expericnce
{Gains) / Losses

Note 28 Segment reporting

1o 128
110 128
546 468
110 128
(29) (50}
627 546
Gratuity Compensated absences
For the year ended For the year ended For the year ended For the year ¢nded
March 31,2024 March 31,2023 March 31, 2024 March 31, 2023

7.23% 7.47% 7.23% 7.47%

1.23% 747% NA& NA

7.00% 7.00% 7.00% 7.00%

Indian Assured Lives
Mortality 2012-14
{Urban)

For service 4 years and
below 30.00% p.a. tor
service 5 years and
above 2.00% p.a.

Indian Assured Lives
Mortalily 2012-14 (Urban)

Indian Assured Lives
Mortality 2012-14 (Urban)

For service 4 years and
betow 30.00% p.a, For
service S years and above
2.00% pa.

For service 4 years and below
30.00% p.a. For service 5
years and above 2.00% p.a.

For the year ended

Indian Assured Lives
Martality 2012-14 (Urban)

For service 4 years and below
30.60% p.a. Forservice 5
years and above 2.00% p.a.

(i1) The geographical sexments individually contributing 10 percent or more of the Company’s tevenues are shown separately:

Particulurs

Revenue
Segment assels

March 31, March 31, March 31, March 31, iviarch 31,
2624 2023 2022 2021 2620

30 76 194 53 33

(22) {6} 4y 4 4

162 82 198 49 29

(i} The Company is engaged in the business of providing data creation and content development services whiclt is considered as a single business segment.
2024 2023
1n india Qutside lndia Total in India Outside India Total

- 33,728 33728 E 34911 34,911

4.669 8.433 13,102 4957 8,282 3,208

162 - 162 26 - 26

Capital Expenditure




GD Research Center Private Limited
CIN:U74130TG2006PTC050526

Notes forming part of the Financial Statements

(All amounts are in ¥ Lakhs, except share data and where otherwise stated)

Neote 29 Related party disclosures

{a) Names of the related parties and nature of relutionship

Description of relationship

Names of related parties

(i) Ultimate Holding Corapany
(i) Holding Cotnpany
(iii) Fellow subsidiaries

(iv) Key Management Personnel {(KMP)

GlobalData Pl

GlobalData UK Limited

New Statesman Media Group Limited
Progressive Digital Media Holdings Limited
Rahul Bhatia

Harinatha Reddy Gorla

Bralmnaiah Vunnaim

Note: Related parties have been identified by the Management to the extent of transactions with such partics

(b) Details of related party transactions during the year ended March 31, 2024

Particulars

Sale of services

GlobalData UK Limited

Alttentic Research Ltd

World Market Intelligence Limited
GlobalData Ple

Expenses on employcc stock option (ESOP)
GlobaiData UK Limited

Key Management Personnel Compensation

Payment made on behalf of related party
GlobalData UK Limited

For the year cnded
Wisrch 31,2024

33,728

340

For the year ended
March 31, 2023

29,368
1L172
2,187
2,184

7,158
2,923

272




GD Research Center Private Limited

CIN:U74130TG2606PTC050526

Notes forming part of the Financial Statements

(All amounts are in ¥ Lakhs, except share data and where otherwise stated)

{£) Details of balances outstanding as at March 31, 2024

Particul As at As at
articulars March 31, 2024 March 31, 2023

Trade receivables
GlobalData UK Limited 8,433 8,232
Trade and Other payables
GlobalData UK Limited- against sharc-based payments - 45
GlobalData UK Limited- others { 348
{Inearned revenue

142

GlobalData UK Limited

Note 30 Details of lease arrangements

The Company has entered into operating lease arrangements for oflice hrcmiscs and lease of other assets. The lease of office premises is non-cancellable for a period of 5
years and may be renewed for a further term of 3 years.

, For the year ended For the year ended March
Particulars March 31, 2024 31,2023
Charge for the year 856 925
Future Minimum Lease payments . - .
Not later than one year 372 1,037
631

3

Later than one year and not later than five years

Note 31 Earning per share
For the year ended For the vear ended

Particulars March 31, 2624 March 31, 2023

3,260 3,290
10,002 10,002
32,394 32,891

Profit for the year (¥) [A]
Weighted average number of equity shares (Number) [B]
Earnings per share (of face value ¥ 10 each) - Basic {in ) {C= A/B]

Note : There is no dilution to the basic earnings per share as (here are no dilutive potential equity shares.
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GD Research Center Private Limited

CIN:U74130TG2006P TCO50526

Notes forming part of the Financial Statements

(All amounts are in ¥ Lakhs, except shave data and where otherwise stated)

Note 32 Employee Stock Option Scheme
Stock Options Plan -
Certain directors and employees of the Company have been from time fo time granted stock options and other stock based awards of GlobalData Ple, the ultimate holding

company, in accordance with the terms and conditions specified in the said Award Plans. As such plans arc asscssed, managed and administered by the Ultimate Holding
Company, all the information velated to such options is based on the information provided by the Ultimate Holding Company.

Note: An entity shall disclose a description of any asset-liability matching strategies used by the plan or the entity, including the use of annuities and other techniques,

such as longevity swaps, to manage risk.

Set out below is a sununary of the stock options granted under the plans:

FY 2023-24 FY 2022-23 Restated

Weighted Average] Number of options | Weighted Average Number of options
Particulars exercise price per exercise price per

stock option (GBP) stock option (GBP)
Opening Balance (3.0100 8,185,693 0.0100 12,139,263
Granted during the year 0.0100 792,852 0.0100 214,286
Exercised during the year 0¢.0100 (1,017,856) 0.0100 (3,982,142)
Forfeited during the year 0.0100 (907.141) 0.0100 (183,714}
Closing balance 0.0100 7.053,548 0.0100 8,185,693
No options expired during the periods covered in the above tables.

Particulars As at As at
: N NMarch 31, 2024 Mareh 31, 2023

Weighted average remaining contractual life of options outstanding at end of year (in years) 1.98 vears 2.86 years

Fair value of stock options granted
The fair value at grant date of options granted during the year ended March 31, 2024 was £1.83 per option (March 31, 2023 - £1.76 (restated}). For stock options

issued, the fair valuc of cach stock option was estimated on the date of grant considering a range of assumptions related to volatility, dividend yicld, risk-free interest rate,
and employce exercise behaviour. Expected volatilities utilized are based on a combination of ireplied market vofatilities, historical volatility of the Ultimate Holding
Company's stock price and other factors.

Expenses arising from shave-based payments transaction

Tatal expenses arising {rom share-based payment transactions recognised in the Statement of Profit and Loss as part of employee benefit expense is based on debit advise
received from the Ultimate Holding Company as under :

Particulars For the year ended For the year cnded
March 31,2024 March 31, 2023
Expense relating to share-based payments (including prior vear charge ¥ 2,267 lakhs (March 31, 2023 : Nil)) 3,391 7,158

The expense related to the ESOP reflects the fair value of the shares allocated to directors/empioyees and is recorded in the financial stateents of Company in
accordance with the Guidance Note on Accounting for Share-based Payments issued by the (nstitute of Chartered Accoutants of India.

Note 33 Transfor pricing
The Company has entered into international transactions with related partics. In this regard, the Management is of the opinion that all necessary documents as prescribed
by the Income-tag Act, 1961, to prove that these transactions are at arm's length are mainizined by the Company and that the aforesaid legislation will not have any

impact on the financial statements, particularly the tax expense and provision for taxation.

Note 34 Corpoerate Social Responsibility

Particulars For the year ended For the year ended
March 31, 2624 Marceh 31, 2023
(i) Amount required to be spent by the Company during the year 63 49
{ii) Amount spent during the year on:
(a) Construction/acquisition of agy assets - -
63 49

{b) On purposes other than (i) above
(iif) Excess spent in the previous year and set off
(iv) Excess spent at the end of the year

(v} Nature of CSR activities undertaken by the Company:
- Promeoting women empowerment
- Prototing education
- Providing daycare center and other facilities for senior citizens




GD Research Center Private Limited
CIN:U74130TG2006PTC050526

Nates forming part of the Financial Statements

{All amounts are in  Lakhs, except share data and wherg otherwise stated)

Note 35 Key Financial Ratios

S.No. Particulars Numerator Denominator Mm_c‘:;;‘f 2024 Marc‘:s;;,t 2023 Y% Variance
I Current ratio Current assets Current labilities 248 2.62 -5%
2 Retumn on oquity (in %) Profit for the year Average Shareholder's fund 41% 52% -21%
3 Trade Receivables tumover ratio  Revenue from operations  Average trade receivables 4.04 6.52 -38% ~
4 Trade payables turnover ratio Adjusted other expenses*  Average Trade Payables 16.13 11.44 41% ~
5 Net capital turnover ratio Revenue from operations ~ Working Capital (Current Assets - 5.56 5.01 1%
Current Liabilities)
6 Net profit ratio {in %) Profit for the year Revenue from operations 10% 9% 3%
7 Return on Capital employed (%)  Profit before interest and  Capital employed 58% 55% 5%
tax [1.c. Shareholder's funds ]
8 Return on investments (in %) Interest income Average deposits 0% 6% -93%

* Adjusted other expenses = Staff welfare expenses + Other expenses
~ The decrease is on account of improved collections
A The increase is on account of decrease in Trade Payables
A The increase is on aceount of liquidating of deposits during the year as a result of which the average deposits has decreased and other income got increased.
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GD Research Center Private Limited

CUN:UT4130TG2006PTCB50526

Notes forming part of the Financial Statements

(Al amounts are in ¥ Lakhs, except share data and where otherwise stated)

Note 36 The Code on Social Security, 2020 {‘Code) relating (o employee benefits during the employment and post-cmployment benefits has been enacted. However, the
daie on which the Code will come into effect has not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related

impact in the period the Code becomes effective.

Note 37: Other Statutory Information
a. The Company does not have any Benaini property, where any proceeding has been initiated or pending against the Company for holding any Benami property.
b. The Company has not traded or invested in Cryplo curtency or Virtual Currency during the financial year,
¢. The Company has not advanced or loaned or invested funds to any other person(s) or catity(ies), including foreign eatities (Intermediacies) with the understanding that
the Intermediary shall:
i. directly or indirectly lend or invest in other persons or entities identified in any manaer whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
ii. provide any guarantee, sceurity or the like to or on bebalf of the Ultimate Beneficiaries ‘
d. The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding party) with the understanding (whether recorded in
writing or otherwise} that the Company shal:
i. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
ii. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
e. The Company does not have any such transaction which is not recorded in the books of accounts thai has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the income Tax Act, 1961,
t. The Company has complied with the number of layers preseribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers)
Rules, 2017,
. The Company is not declared wiliful defaulter by and baak or financials institution or lender or government or any government authority.
h. The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
i. The Company does not have borrowings from banks and financial institutions.
Jj- The Company does not have immovable properties other than immovable properiies where the Company is the lessee and the lease agreements are duly executed in
favour of the Company as at the balance sheet date,
k. The Company does not hiave any transactions with companies struck off.
L. The Company has not revalued its Property plant and equipment.
m. The Company had oot made any payment o Political parties.
n. The Company had not entered into scheme of arrangement which has an accounting impact on current or previous financial year.
0. The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. Further, the Group does not have any CiCs

which are part of the Group,

Note 38: Previous year figures have been regrouped/reclassified, where necessary, to conform to current year’s classification

For and on behalf of the Buard of Directers
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Brahmaiak Yann ‘{fﬁ}k Horinatha Reddy Gorla
Director M{{’) o Director
DIN: 05352739 : DN 00016136

Place: Hyderabad Place: Hyderabad
Date: Sepetmber 27, 2024 Date: Sepetmber 27, 2024




